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July 3, 2000

Steve Flechmer, President
North Lily Mining Company
1800 Gleparm Place, Suite 210
Denver, Colorado 80202

Attached is a copy of the Tintic Project bond amount. This bond reflects a two vear escalation asg
agreed to in the July 3, 2000 telephone conference with Lowell Braxton. Becanse of the many changes
since the initial Tintic Project Reclamation Contract was signed, a2 new Reclamation Contract (RC) has
been enclosed for your signaturc, This new RC is necessary to document any corporate changes that North
Lily may have and changes the amount of the 2002, escalated bond amount, The Division has partially
completed a new RC and wonld appreciate North Lily’s assistance in filling fu the remaining information
on the form, A copy of the existing 1991 RC and Certificate of Deposit (CD) is also included for any
questions or referrals yon may have,

ki
The Division understands that a CD will be issued in the amount o $36,® cover the difference BZ GO0
in the present CD and the amount shown on the enclosed surety cstimare. S /

The Division appreciates your immediatc attention to this matter and looks forward to working
with you this year to facilitate the closure of the Tintic Project. If you have any questions regarding this
letter or these forms, plcasc contact me at (801) 538-5382.

Permit Supervisor 286
Minerals Regulatory Program )
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Attuchment: Surety Estimate

Eaclosure: MR-RC & CD dated 1991, partially completed RC, current CD form
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